












































News Bulletin 


Published Weekly by the 


“OREIGN POLICY ASSOCIATION 


9 East 45th STREET, NEW YORK, N. Y. 
Subscription, Fifty Cents a Year 





Jas. G. McDONALD, Chair’n; CHRISTINA MERRIMAN, 
Sec’y; Geo. M. LAMontTs, Treasurer; Estar G, 
OcpEN, Membership Sec’y. 

fembership $5 a Year 


Telephone Vanderbilt 5740 








ol. III, No. 27 Mayi6, 1924 
CS 
Summer Addresses Kd! 


F. P. A. members leaving town for 
the summer will please send their ad- 
dresses to this office promptly so that 
they may receive the News Bulletin 
without interruption. 

The Post Office does not forward 
second class mail. 








Entered as second- 
class Matter December 
2, 1921, at the Post 
Ofige at New York, 
Ny, Y., under the act 
of March 3, 1879. 











> Periodical Division, 
Library of Congress, 


Washington, D. C. 












FRANCE DECLARES PEACE 





| prc emgeniert dominance is ended. An- 
other reactionary and khaki majority 
has gone into the discard. France follow- 
ing Britain, is recovering from her war 
psychosis. French liberalism, eclipsed for 
ten years, has again regained power. Ir- 
respective of the precise cause for this dra- 
matic readjustment of the political bal- 
ance, irrespective of the personnel and par- 
ty make-up of the new ministry, France 
has in foreign affairs definitely set her 
face towards a policy of conciliation rather 
than ultimatum, towards a policy of ap- 
peasement rather than of unyielding legal- 
ism and bitter denunciation. 

France triumphs over Paris. Once 
more the Parisian press and the foreign 
correspondents there who meekly reflect 
foreign office opinion utterly misrepresent- 
ed and misinterpreted the mind of the prov- 
inces. The intransigents of the Paris boul- 
evards now yield place to the moderates, 
liberals and radicals of the farms and pro- 
vincial cities. 

Poinearé’s overwhelming defeat was 
probably due primarily to disaffection 
on domestic issues, the high cost of living, 
crudely devised and arbitrarily enacted 
taxation, the fear of the increasing clerical- 
ism and of closer association with Rome 
and dislike of the Government’s intimate 
connections with the large vested inter- 
ests. Foreign affairs directly figured but 
slightly in the campaign. The defeat of 
extremists like the Clemencist Tardieu and 
the royalist Daudet who constantly insist- 
ed that Poincaré was too gentle with Ger- 
many, and the election of Malvy, once ac- 
cused of treason by Clemenceau, and of 
Marty, the Communist hero, convicted of 
treason in the Black Sea revolt in 1919, re- 
fleet the marked reaction of public opinion 
away from the philosophy of coercion 


which underlay Poincaré’s attitude to- 
wards the Central Powers. 

All of the five leaders most commonly 
suggested as Poincaré’s successor—Briand, 
Herriot, Painlevé, Barthou and Loucheur 
—are sympathetic with the general pro- 
gram and method of European reconstruc- 
tion of Ramsay MacDonald. This does not 
mean that any one of them would immedi- 
ately withdraw completely from the Ruhr 
or recklessly sacrifice France’s interests or 
endanger her security. These men are all 
patriotic Frenchmen not less than Poin- 
caré, but, unlike the latter, they realize 
that reparations and security for France 
cannot be secured merely through force or 
the threat of force. They recognize that 
France’s problems are basicly European 
problems and must be solved, if at all, as 
such. Therefore, though their foreign 
policy may nominally be not very different 
from that of Poincaré, their negotiations 
with Great Britain and with Germany 
will be carried on in a vastly different 
atmosphere. 

But will not the swing towards the left 
in France encourage the extremists in Ger- 
many’? The answer is “yes” if Germany 
stupidly misinterprets the results of the 
election as an evidence of French weakness 
and therefore, as an opportunity for Ger- 
man evasion. The answer is “no” if, as the 
first news dispatches indicate, the German 
people wisely interpret the revival of liber- 
alism across the Rhine as offering to them 
the best opportunity since the Peace Con- 
ference to prove their good faith. The 
Dawes report, interpreted and applied by 
men like Herriot and Briand in France and 
MacDonald in England, has an excellent 
chance of developing to the full its possi- 
bilities as an architect’s plan for the eco- 
nomic reconstruction of Europe. 

JAMES G. MCDONALD. 
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Lodge’s Red Herring 

ENATOR LODGE continues his policy 

of negation, evasion and obstruction. 
His answer to the overwhelming demand 
of American public opinion—voiced in the 
hearings before the Senate Foreign Rela- 
tions sub-committee the week before last— 
that the Senate take immediate action to 
enable the Administration to adhere to the 
Permanent Court of International Justice 
on the Hughes-Harding-Coolidge basis, 
was the introduction in the Senate May 8 
of a resolution to create a new World 
Court. 

That the existing Court is a going con- 
cern cordially supported by forty-seven 
states; that this Court follows closely the 
program urged by this government for 
more than two decades; that it is largely 
the creation of a great American jurist, 
Elihu Root; that another eminent Ameri- 
can, John Bassett Mcore, sits as one of its 
judges; that it has been cordially endorsed 
by the Republican Secretary of State and 
by two successive Republican Presidents ; 
that there is no possibility of the nations 
of the world scrapping the existing Court 
and agreeing to attempt to set up a new 
tribunal—weigh not at all against the sen- 
ior Senator from Massachusetts’ implac- 
able hostility to the League of Nations. 
Moreover, Lodge’s proposal is patently in- 
sincere. He must know that certain pro- 
visions in his proposed plan are unquali- 
fiedly unacceptable to Great Britain. He 
must know that the reservations in refer- 
ence to jurisdiction for American questions 
would stultify the Court. He must know 
that the plan he proposes is politically im- 
possible and juridically unsound. Never 
has the withering hand of cunning and 
crafty partisanship sought more flagrant- 
ly to obscure a simple issue and thwart the 
will of the American people. 

President Coolidge, if he has the cour- 
age, can in a single statement rebuke 
Lodge’s impertinence save Secretary 
Hughes from humiliation, re-establish 
Presidential leadership in the Republican 
Party and assure the American people that 
his party’s definite and solemn pledge of 
adherence to the Permanent Court will be 
carried out. G. M. 

British Hospitality 

HE Viscountess Gladstone who recent- 

ly visited our offices asked that we 
extend to all of the members of the F. P. A. 
visiting England, an invitation on behalf 
of the League of Nations Union, of which 
Viscount Grey of Falloden is President, 
to utilize fully the services of the Union’s 
Hospitality Committee of which Lady 
Gladstone is Chairman. All communica- 
tions should be addressed to the General 
Secretary, League of Nations Union, 15 
Grosvenor Crescent, London, S. W. I. 
Visitors wishing to avail themselves of 
this invitation, are asked to give as long a 
notice as possible. 


The Editors assume responsibility for the opinions expressed in this Bulletin. 


carried out. 


a breach of faith and disastrous to French 
credit. 


of Mr. Haig. 
funded on receipt of notice.) 


Ratify It?” 








The Morgan Credit 


N answer to the many conflicting state. | 
ments as to the conditions on which the 
one hundred million dollar credit granted | 
to the Bank of France by an American syn- 
dicate, headed by J. P. Morgan & Co., the 
French Foreign Office, on May 3, issued 
a communiqué which quoted the following 
text of the cablegram “which the Bank of 
France wrote and sent to the American 
bankers who approved it and which con- 

tains the only conditions made’”’: 


After having conferred with the Govern- 
ment I am in the position to assure you that 
complete measures will be taken to better 
the financial situation. The Government will, 
in fact, insist that the Senate make a rapid 
decision on the vote relative to an increase 
of taxes designed to bring about equilibrium 
of the whole of the budget and to ratify its 
policy of suppressing all new expenditures 
not offset by corresponding receipts. 

As long as the financial situation shall 
not be seriously bettered, the Government 
will make no appeal for credit except for 
consolidation of the floating debt, and later 
on will issue no loan even for the comple- 
tion of reconstruction in the liberated re- 
gions without assuring its service by normal] 
budgetary receipts. 

The Bank of France will continue to as- 
sociate itself with all the efforts of the Gov- 
ernment and will itself take all the meas- 
ures incumbent upon it. 


In view of Poincaré’s defeat and the re- 


cent sharp fluctuation of the franc, some 


writers have questioned whether the new 
French Government will carry out these 
pledges. There seems every likelihood 
that no matter who succeeds Poincaré, the 
terms agreed upon with the American syn- 
dicate through the Bank of France will be 
Any other policy would be 


The Friends of Mexico Committee 
(Thomas Mott Osborne, Chairman) js col- 


lecting a library of English literature to 


be given to the Government of Mexico as 


an offering of good-will from the peopl 


of the United States. Members of the | 
F. P. A. desiring to contribute books for 


this purpose should forward them by ex- 
press to the Friends of Mexico Committee, 


11 Broadway, New York City, attention 
(Express charges will be re- 


Three pamphlets are being mailed to 
F. P. A. members this week: “The Lau- 
sanne Treaty: Should the United States 


(the complete stenographic 
report of the 68th luncheon meeting of this 
Association, April 5, 1924); “The State 


Department and the League of Nations,” 


by Raymond B. Fosdick; “The Report of 
the Dawes Committee,” by Benjamin M. 
Anderson, Jr. 
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